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The Formation of Suffolk Banking System

~ Spontaneous process of Centra Banking Functionsin acommercid bank.~

Takuma OMORI
(Pogt-Graduated Staff, Faculty of Economics, The University of Tokyo.)

[Abstract]

In U.SA., There was not Centrd Bank before the Civil War. Smultaneoudy, many systems of
contralling financia order were formed from various states and digtricts. Of them, we discuss about
the formation of Suffolk Banking System in New England. How did a commercid bank (The
Suffolk Bank) centralize reserve funds from Notes-issued banks in N.E? How was it the agent of
making up accounts of the banks? How did it form the Central Banking Functions as “Banks
Bank” ? How was it the relations between the Suffolk, the Second Bank of the United States and the
Bank of England, which had the limited Centrd Banking Functions at the same time? We andyze
about the above points.
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Vy1823] 61663580 47,4600 7211600 9718100 83317898 135380.00| 186,980.19 500,000.00 822.369.19
6/1/1825] 90293354 5774818 10,127.00 1375318 98456190 152170.00| 15454768 121,79146 2500000 50000000( 762451 96113365
VY1826] 75024708 7538326| 39396000 147,72611| 137631645] 23519000| 62,982.21 4253100 52418028 50000000 1143296| 137631645
5/1/1826 855606.94| 6061187 42744275 3839040 1,382051.96] 176,851.00| 149,697.37 11,131.00 532,872.38| 500,00000| 11,500.21 1,382,051.96
12/1/1826 946,816.09| 136,07303| 35555150 120947.78| 155938340] 18650300| 8590150 1,310.00 517,73512| 750,00000| 17,938.78 1,559,388.40
5/1/1827] 103990079 171,975.16| 43532651 10690956| 1754,11202f  20892400| 13543108 1,31000 64213018 75000000 16307.76|  1,75411202)
1211827| 1020291.99| 15622581| 51748821 14882148 1842827.49] 192,60800| 202,34954/ 1,31000 67444790 75000000 2211205| 184282749
5/1/1828] 1,058017.26| 67,472.69| 45624171 12593743| 1,707,66909] 17933100 60,005.30 1,310.00 694,684.21| 750,00000| 22,33858 1,707,669.09
12/1/1828) 1,04593567| 6553443| 52281319 11561867| 1,74990196] 135279.00| 106,680.52 1,310.00 74913244 750,00000| 7,500.00 1,749,901.96)
811829 127597338| 15431304| 699,087.77 5202012 218141331] 192879.00| 18481485 102018985 75000000 3352061 218141331
6/1/1830] _1371252.77| 17262121| 76842073 8111083| 239341454 188,73300{ 26610450 1171,20268| 75000000| 1737427 239341454

25 B REHE BT AREPE | ABSADDIT,
I83VFLIETHD,
HAFT) Weber[1999].7235 . Weber[ 19991 Tl, 182041 7 1 H RS T [ fE - EAHA%H) 13646,322R8 /L

LEIEND, A, UL, S TR ER G AL OMBIISRE T, FEESEEINES LT VRV,




R4 The Suffolk BankDYEfiF=REAFEVRBL Y S 1819-18304F.

HEfj= (%) FRECLE(%)
1/1/1819| 13.3| 12/1/1826| 17.2) 1818 15 1825 55
1/1/1820( 339 5/1/1827| 174 1819 7| 1826| 5.5
6/1/1822| 7.7| 12/1/1827| 14.6 1820 7| 1827 6
1/1/1823| 14.7) 5/1/1828( 7.2 1821 55 1828 6
6/1/1825( 12.7| 12/1/1828| 6.6 1822 5| 1829 6
111826 87 81/1829 1 1823 5| 1830 6
51/1826| 7| 6/1/1830| 10.6 1824( 5.25 - -

FED) YRR IARRRBE DB,
Wil = 1EAS/ (THUTHAERS | + DRSS THRERS ) + TPRGAEHS ) + Tt T~ 1))
212) VRS SR T, Martin[ 1871] pp.45-48.

Fo, MR BLYIIAE2E (A 1R - 10H 11) Sz, FRELSIF2RIDRY DA,

RS VT a— o INFHEE IS O TEE 5505 (1818-18304F)  Hifir; v

SHTHO| AR ~~2— | SMTEO) | 74—V -vx— | R FUTHO| RAR -~ — | SUTHO | 74—V ~r— |

1818 7 1,142,116 20 1538361 2680477] 1825 14 3770536 27 2223728] 4091411

1819 7 1,167,682 21 1,396,375| 2564,057] 1826 15 3,942,651 40 2462229 4,549,814

1820 7 1272226 21 1342508| 2614,734] 1827 15 3681665 45 2983659] 4936442

1821] 7 1329441 21 1681351 3010792] 1828 16 4,445,600 45 3038226] 488453

1822) 10 1191,971 23 1940581 3132552 1829 17 2,077,691 49 2670093 4,747,784)

1823 10 1353982 24 1775094 3129076] 180 17 2171417 46 2952673| 5124090

1824 12 1,796,601 25 2,046,041 3842642

HIFT) HuntsMerchantsMagazine[ 1841 1pp.138-139.4% L IZAERK,

FED S THOIIA AN PR 4R . QITARANARS O THE TR,

712) 1825~1828f %, RAR + v R—b T =V v 12— LD BRI TR & —EL7auy,
g, OB OARIFRSIT, FUH TROII THREEDOAIMEI LB 2 5D,

6 vV T o2— o VINFHEEST TIC I T A TIERORA 1 (EA7564E) 1825-18604F

DA 2hr 3fr A A DA 2hr 37 A A

1825|City New England | Zfih, Union Tremont 1843| Suffalk Merchants Globe Sate New England
1826|Suffalk |City New England |Tremont FDAth 1844| Suffolk Merchants Globe FDAth New England
1827|Suffalk |City New England [Union ZFDAh 1845(Suffolk Merchants Globe Z DAtk ZDi
1828|Suffolk |New England |Union ZFDAth Sae 1846 Suffolk Merchants Globe ZFDAh Sate
1829|Suffalk  |Sate New England |Union Z DA 1847|Suffalk Merchants Globe Sate Z DA
1830|Suffalk  |City Sate New England |-# it 1848 Suffolk Merchants Globe Tremont ZDih,
1831|Suffolk |New England |State Globe ZFDAh 1849( Suffolk Merchants Globe New England | Tremont
1832|suffalk  |New England |Z it Union Sate 1850| Suffalk Merchants ZDh, New England |Commerce
1833|Suffolk  |Globe Z DA Sae Z DA 1851| Suffolk Merchants Commerce |Globe New England
1834|suffolk [State City Globe Merchants 1852| Suffalk Commerce Merchants | Tremont Exchange
1835|Suffalk |Merchants  |Zofit New England |State 1853| Suffalk Merchants Commerce |ZDfh Tremont
1836|Suffolk  |Merchants Z DA Sate New England | 1854|Merchants  [Suffolk Commerce |Exchange Globe
1837|Suffak |Merchents  |State New England |-t 1855| Suffolk Commerce Merchants  [Z it ZDih,
1838|Suffalk [Globe Merchants  |New England |State 1856| Suffalk Merchants Commerce |Exchange Globe
1839|Suffolk  |Globe Merchants New England |Z it 1857|Suffalk Merchants Commerce |Tremont Z DA
1840|Suffolk  |Merchants Globe Sae Z DA 1858| Suffalk BMR Merchants [Commerce |Globe
1841|Suffolk [Merchants  [Globe Z DA Z DA 1859|BMR Suffalk Merchants |t Commerce
1842|Suffolk  |Merchants Globe Z DA Sate 1860(BMR Suffalk Commerce |Merchants Exchange

) RO TIE T N CTRANFIEDHRI T,
HAT  Rolnick,Smith & Weber[1998].




R7 RANFHED EERESM TSR DM THHEDORATHREE 1825-18304E. B kv

Suffolk Globe City New England Sate Massachusets Union Bogton
6/1/1825]  25,000.00 315,141.40) 2709134 2611637 300000] 5224567 13,000.00
1/1/1826|  524,180.28 180,987.80 6251220  47,711.25
5/1/1826| 532,872.38 23345392 8277298  15726.08 18,035.16/  11,000.00
12/1/1826|  517,735.12 213,78050 5802280  7249%0.71
51/1827| 64213918 11,00000] 169,932.04 3750000  21,991.75 400000 29021.88 25000.00
12011827 67444790 71,31386 8002064 9455749
51/1828| 694,684.21| 2500000  26,545.39 95967.36| 3393594 1600000  46,190.66
12/11828| 74913244 37,1944 68201.83| 37,4040
8/1/1829| 1,020,189.85 33,000.00 21,118.84 8453400  109,657.90 1500000 4817160 17,000.00
6/1/1830| 1,171,202.68| 5000000 11375598 101,259.26]  102,195.22 40,00000]  68,00000] 62,000.00
HIFT) Weber[1999] &%, & 2Bk,
F+8 < The Associated Banks > 1ZXD7 4+ —V -~ 33—
ZHAAE (182543 A - 182641 7). Bifir; v
3 896,290 94 1,987,058
45 1,068716| 10/ 2,302,405
55 724.433| 114 2,400,871
61 989,897| 124 2,246433
7H 1,251,715 1A (#9) 2,000,000
8H 1,520495 (2 17,383,313
HiFT) Hele[1826]p.20.
FTI A—NDOERFTIEN. 1819-18304F. K7 : 1000K /L
SATE | IERYEG | g0 | EATRE | MEINE (%) SATE| EEE | g5 | TEATERR | N (W)
1819 13 242 1532 295 1325 1825 16 244] 1,029 632 14.69)
1820 15 | 1375 278 24,86 1826 19 177 559 519 16.42
1821 13 286 1,073 3n, 20.66] 1827 20 164 591 593 1385
1822 13 246 1,189 366 15.82| 1828 19 153 546 596 134
1823 14 211 82 314 1857] 1829 17, 159 514 479 16.01
1824 14 246| 1,094 455 15.83] 1830 18 128 513 478 12.92
75 W= 1EE 7 G TR TR + TESTRR)
HiFT)  Chadobourne[ 1936]1p.192.% 6 & (2%,
10 FH2RERIEFI THROHIBRIER Bk
1818.9/30 | 1819.9/27 | 1823.1/2 | 1823.12. | 1830.9. | 1832.1/1 | 1832.4/4
NE 518415 368,336| 393,257 401077 737,897 741587 900,867
Hr 969,780 1,082,869 868,060( 1,085,205| 3,110,740| 5,525,463| 5,478,378
g | 3,960,550| 1,179,132| 2,281,765| 1,728,810| 4,250,285| 4,950,365 5,311,370,
FE B 670,125 174,760 744,755 849,320 3,564,145 4,586,145 5,637,005
PEES 817,680 249,528 45,820 16,785| 3,684,590| 5,445,030| 5,130,990,

) NE==a— A 7 IR
HFT Catteral[1902] p.408.



