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2 f Modigliani and M.H. Miller, "The Cost of Capital, Corporate Finance, and the Theory of
Investment," American Economic Review 48, 1958, 261-97, M.H. Miller and F. Modigliani, "Dividend
Policy, Growth and the Valuation of Shares," Journal of Business 34, 1961, 235-64; F. Modigliani and M.H.
Miller, "The Cost of Capital, Corporate Finance and the Theory of Investment: A Correction," American
Economic Review 53, 1963, 433-43; M.H. Miller, "The Modigliani-Miller Propositions after Thirty Years,"
Journal of Economic Perspectives 2, 1988, 99-120.
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(312, M. L. Leibowitz and S. Kogelman, "Inside the P/E Ratio: The Franchise Factor," Financial
Analysts Journal, November/December 1990, 17-35; M. L. Leibowitz and S. Kogelman, "The Franchise

Factor for Leveraged Firms," Financial Analysts Journal, November/December 1991, 29-432BHRD &),
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